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EDITOR'S INTELLIGENCE BRIEF

Global markets enter Tuesday with a more positive technology tone, while the geopolitical risk picture remains unsettled. Al
has become the immediate market catalyst: Meta's new Muse Al assistant has generated strong early demand, helping
push the Nasdaq to a record close and lifting semiconductor shares across Asia. At the same time, oil remains above $100
a barrel as investors weigh possible US-Iran diplomacy during the UN General Assembly.

The other major geopolitical event is the approaching Trump-Xi summit in Washington, with Al, trade, rare-earth minerals
and the broader US-China relationship expected to feature prominently. Asian markets are responding positively to the
possibility of greater cooperation, although the underlying strategic tensions have not disappeared.

Africa faces several consequential developments. South Sudan has amended its election law ahead of its December vote,
while South Africa's markets remain sensitive to US-Iran developments. Nigeria is simultaneously dealing with a renewed
domestic security burden, including protests over the continuing captivity of hundreds of people abducted in Niger State
and the deaths of detainees in Minna that have triggered a government investigation.

In Anambra, the immediate business story is flooding risk and urban enforcement. NEMA has activated emergency teams

across 15 states, including Anambra, while the state government has intensified demolition of structures described as
illegal or unauthorised in Nawfia, Abagana and Onitsha.

WHAT TO WATCH TODAY

The key questions for the next 24 hours are whether US-Iran diplomatic signals produce another move in oil prices;
whether Trump and Xi produce concrete trade or Al cooperation; how global technology stocks respond to the Al rally;
whether Nigeria's FTSE re-entry continues to attract foreign demand; and how Anambra's flood risk and urban enforcement
affect commerce.




B3 Economy & Markets

0Oil rebounds above $100 as markets await US-Iran diplomacy

Brent crude rose about 1.7% to $102.06 per barrel on Tuesday morning, while WTI October futures gained about 1.7% to
$97.40. The move follows four sessions of declines and comes as investors await the possibility of US-Iran discussions
during the UN General Assembly.

The increase does not necessarily signal a renewed supply shock. Reuters reports that the move was driven partly by short-
covering, while Saudi Arabia has increased crude exports through the Strait of Hormuz. Libya has simultaneously suffered a
production disruption after an armed group closed a pipeline valve at the Sharara oilfield, reducing output by about
200,000 barrels per day.

Why it matters: Oil remains the clearest transmission channel between Middle East security and the global economy.
Nigeria implication: Nigeria benefits fiscally from stronger crude prices as an oil exporter, but higher energy prices also feed
into petrol, diesel, transportation, manufacturing and food-distribution costs.

Global markets remain caught between energy risk and Al optimism

The current market environment is unusual because two opposing forces are operating simultaneously: geopolitical risk is
keeping oil elevated; Al enthusiasm is pushing technology equities higher; expectations around US-China talks are
improving sentiment; and higher inflation risks are keeping pressure on interest-rate expectations.

This combination means markets may remain particularly sensitive to geopolitical headlines during the UN week.

K23 Security

G7 calls on Iran to stop supporting the Houthis

G7 foreign ministers issued a statement calling on Iran to cease arming and supporting Houthi forces in Yemen. The
ministers said Houthi military actions, including attacks affecting Saudi Arabia and civilian shipping, were escalating
regional instability and threatening global trade.

Why it matters: The security problem is not confined to the Middle East. The Houthi issue affects the Red Sea, shipping
insurance, freight rates and the movement of goods between Asia, Europe and Africa. For Nigerian businesses dependent on
imported machinery, raw materials or finished goods, prolonged maritime disruption can increase landed costs even when the
underlying commodity price is stable.

Nigeria's mass-kidnapping crisis remains unresolved

Residents in Niger State protested Monday over the continuing captivity of people abducted during a mass attack on
communities in the Borgu area on August 21. Reuters reports that local groups estimate nearly 700 people remain missing,
although authorities have not confirmed that figure. The victims reportedly include women, children and elderly people.

Reuters reports that insecurity is disrupting access to markets and healthcare and is becoming an increasingly important
national-security issue as Nigeria approaches the 2027 elections.

Minna detainee deaths trigger investigation

A separate security and human-rights issue remains active in Niger State after at least 37 detainees died in a Minna
detention facility following their arrest during an illegal-mining operation. Reuters reports that survivors alleged that an
unidentified substance was sprayed into an overcrowded cell, while authorities have not established the cause of death.
The government has ordered an investigation and suspended several NSCDC officials.

Editorial note: The allegations concerning the circumstances of the deaths remain under investigation and should not be
treated as established findings.



KB} Politics & Geopolitics

Trump returns to the UN as Iran and AI dominate the agenda

The UN General Assembly's general debate begins today, bringing 193 member states into the main diplomatic phase of
the 81st session. President Donald Trump returns to the UN at a moment dominated by the Iran conflict, Al governance and
questions about the future role of the international organisation.

The diplomatic significance is heightened by the presence of Iran's leadership. Iranian President Masoud Pezeshkian is

expected in New York, while Iran's foreign minister Abbas Araghchi has already arrived.

What matters for business: Diplomatic signals emerging from New York could affect oil, shipping, sanctions, financial
markets and global risk appetite within hours.

Trump-Xi meeting becomes the week's other major geopolitical event
President Xi Jinping is due to visit the United States from September 23-25 for talks with Trump. The two governments are

expected to address trade and technology issues, while Al cooperation has emerged as a particularly important area.

For Africa: US-China relations influence access to technology, Chinese manufacturing, infrastructure financing, commodity
demand and the strategic choices available to African governments.

South Sudan changes election law ahead of December vote

South Sudan's President Salva Kiir has signed amendments to the country's election law ahead of the December election.
The changes come as the country prepares for a vote that carries substantial political and security significance following
years of instability.

B3 Religion & Society

Religion remains intertwined with the Middle East security environment

There is no standalone religion-related development this morning with the immediate economic significance of the oil, Al or
US-China stories. The wider religious and social dimension remains important, however, because the Iran-Yemen conflict
continues to intersect with religious identity, regional politics and inter-community relations.

For businesses operating in Africa, particularly in religiously diverse societies such as Nigeria, the practical issue is social
stability. International conflicts can rapidly influence narratives, community tensions, misinformation and public sentiment
far from the original theatre of conflict.

The editorial approach for EJ Intelligence News Watch remains to report these developments factually rather than promote a
religious interpretation.



B Technology & Al

Meta's Muse is becoming a market story

Meta's newly launched Muse Al assistant is generating strong early consumer interest in the United States and has helped
reignite investor enthusiasm for Al stocks. Reuters reports that Muse can perform tasks including sending emails, selling
items and booking travel autonomously. The success has helped push the Nasdaq to a record close.

Why it matters: The Al competition is moving from question-answering chatbots toward Al agents capable of taking actions on
behalf of users — a substantially different business environment. An Al system that can write a proposal is useful; one that can
write it, send it to a client, schedule a meeting, update the CRM and initiate a transaction is potentially an entirely different
category of business infrastructure.

Al governance is becoming international policy

Twenty countries, including Germany, South Africa and Canada, are proposing a global oversight body to address Al risks
and establish international standards. Separately, the US and China are discussing mechanisms for notifying each other
about potentially serious Al incidents.

African implication: Countries are increasingly likely to face the dual challenge of attracting Al investment while establishing
safeguards around privacy, security, misinformation and responsible deployment.

Africa's Al opportunity is also a skills opportunity

Egypt has been discussing Al cooperation with Nvidia focused on entrepreneurship, innovation and specialised technical
training. The development illustrates an important African trend: Al competitiveness will depend not only on access to
models but also on people capable of deploying them productively.

B Cryptocurrencies & Digital Assets

Bitcoin holds above $85,000 as institutional flows strengthen

Bitcoin is trading above $85,000, while US spot Bitcoin ETFs recorded approximately $998.95 million in net inflows on
Monday, according to CoinDesk's report citing SoSoValue data. The ETF inflow was the largest since October 2025, when
Bitcoin was near its previous record.

The current crypto rally is carrying significant leverage

CoinDesk reported that more than $746 million in crypto positions were liquidated over a 24-hour period, including about
$648 million in short positions, as Bitcoin moved sharply higher. The price rise is not simply evidence of new long-term
investment demand — forced liquidation of short positions can amplify upward moves, while rising open interest can
increase the potential for subsequent volatility.

Nigeria implication: The strengthening institutional role of Bitcoin and crypto ETFs is relevant to the evolution of global
digital-asset markets, while Nigerian participants must also consider the country's increasingly formal regulatory framework
around virtual assets.



Stocks & Financial Markets

Al pushes Asian stocks higher

Asian markets opened higher Tuesday after a strong Wall Street session. Reuters reports that MSCI's Asia-Pacific index
excluding Japan rose about 0.75%, while Taiwan reached a record high and South Korea's technology-heavy index gained
strongly before moderating.

INDICATOR MOVE

S&P 500 +1.5%
Nasdaq Composite +2.3%
Dow Jones +0.7%
AMD ~+10%
Intel ~+12%
Brent (settlement) ~$100.34
WTI (settlement) ~$95.78

AMD crossed the $1 trillion market-capitalisation threshold during the rally.

Investors are watching the dollar and interest rates

The positive equity environment is occurring alongside concern that inflation may remain elevated. Reuters reports that
market participants have increased bets on another US rate increase in October, with CME FedWatch odds rising from
43.5% to 56%.

Al optimism supports equities, while inflation and interest-rate risk can constrain valuations.

Nigeria's FTSE re-entry moves from announcement to implementation

Nigeria's return to FTSE Russell Frontier Market status became effective yesterday. The immediate significance is greater
international benchmark visibility and potential accessibility for global investors. Recent Nigerian reporting indicates that
the reclassification has already generated increased foreign demand for some Nigerian equities.

However, actual long-term capital inflows should be judged over time rather than inferred from the first sessions.



) Anambra & Southeast Watch

Flood risk has moved into active preparedness

NEMA has activated emergency-response teams across 15 states following a high-risk flood alert from the Nigeria
Hydrological Services Agency. Anambra is among the affected states. NEMA says its teams are to monitor vulnerable
communities and coordinate with state and local authorities while emergency supplies and rescue equipment are
positioned where necessary.

NiHSA's warning covers September 19-25. The agency has specifically urged vulnerable communities to take precautionary
action as river levels rise.

For Anambra businesses, particularly those around riverine communities, markets, farms, warehouses and transportation
corridors, this is a business-continuity issue rather than simply a weather story.

Anambra begins demolition of illegal structures

The Anambra State Government has intensified enforcement against structures described by authorities as illegal or
unauthorised. Guardian reports that demolition activity has taken place in Nawfia, Abagana and Onitsha, affecting shops
and structures located on sidewalks, open public spaces, access roads and areas previously designated as motor parks.

Business implication: Traders and property-dependent businesses should verify the status of their premises, approvals,
tenancy arrangements and physical-use permissions — particularly in rapidly developing commercial areas where informal
expansion can precede formal planning enforcement.

Anambra's political debate intensifies

A new political dispute has emerged over the state's historic debt position. The Anambra State Government has stated that
eight external loans contracted during Peter Obi's administration had an outstanding balance of about $92.35 million as of
June 30, 2026, from an original value of approximately $123.77 million. The APC Presidential Campaign Council is using the
disclosure to challenge Obi's political claims about the state's finances.

These figures and their interpretation are politically contested. They should therefore be treated as claims and government-
reported figures rather than an independently established judgment about the former administration's fiscal record.

) Other Significant Developments

Nigeria's renewable-energy financing expands

Nigeria has commercially launched a $300 million Distributed Renewable Energy Fund aimed at financing decentralised and
off-grid power. The initiative is relevant because Nigeria's electricity challenge remains one of the major constraints on
business productivity, especially for SMEs that depend heavily on generators and alternative power systems.

Entrepreneurial significance: Distributed energy is increasingly becoming not merely an infrastructure problem but a market
for private-sector solutions.

Nigeria's creative economy receives new security attention

The Inspector-General of Police has proposed a specialised security and intellectual-property desk for Nigeria's creative
economy, intended to address piracy, fraud and related threats. For creators and digital entrepreneurs, this points toward a
growing recognition that intellectual property is itself an economic asset requiring protection.



B Entrepreneur's Lens

OPPORTUNITY SIGNAL

Al agents are opening a new layer of business automation

The significance of Meta Muse is not simply that another Al product has become popular. The bigger development is the
movement from Al that generates information to Al that executes tasks.

For Nigerian SMEs, potential applications include:

e Customer-service agents
e Sales follow-up

e Appointment scheduling

« Bookkeeping assistance

o Market research

e Proposal generation

e Procurement support

e Social-media management

o Administrative workflows

The strongest opportunities are likely to emerge where an Al agent can remove a repetitive business bottleneck.

BUSINESS IMPACT

Flood risk should enter operational planning

For Anambra and Southeast businesses, the current flood warning should trigger practical checks:

Inventory —» Premises - Transport - Suppliers - Employees - Alternative Routes - Emergency Communication

A business does not need to wait for flooding to occur before activating continuity measures.

STRATEGIC WATCH

Al + Energy

Two seemingly unrelated stories are becoming increasingly connected: Al needs enormous computing capacity, computing
capacity needs electricity, and Nigeria needs more reliable distributed power. That intersection could become strategically

important for entrepreneurs developing businesses around energy, data, connectivity, cooling, cloud infrastructure and Al
services.



From the Entrepreneur's Journey

The venture must eventually meet reality

Today's Al market provides a useful illustration of an idea central to the Entrepreneur's Journey work. A new technology can
create enormous enthusiasm and thousands of ideas. Yet the existence of a technological possibility does not automatically
create a viable venture.

Entrepreneurs still need to ask:

What problem exists?

Who experiences it?

How serious is it?

What solution will they pay for?

Can we deliver it reliably?

Can the business be structured to grow?

This is consistent with the progression logic behind the Entrepreneur's Journey Model (EJM) and its operational extensions.

Technology can create possibilities. Validation determines whether those possibilities can become
ventures.

This is particularly important now that Al makes it easier and faster to generate business ideas.

What to Watch Today

1. US-Iran diplomatic signals

Any direct engagement between Trump and Pezeshkian, or evidence that talks are failing, could quickly move oil and financial
markets.

2. Trump-Xi preparations
Watch for concrete signals around tariffs, semiconductors, rare-earth minerals and Al cooperation ahead of Xi's September 23-25
visit.

3. Al markets

Watch whether the Meta/Muse-driven technology rally continues across US and Asian semiconductor stocks.

4. Bitcoin and ETF flows

Bitcoin remains above $85,000, while nearly $1 billion flowed into US spot Bitcoin ETFs Monday. The sustainability of those flows
is more important than the one-day price movement.

5. Nigeria's capital market

Watch whether the FTSE re-entry produces sustained foreign participation rather than merely an initial trading reaction.

6. Anambra flood conditions

The September 19-25 flood-risk window remains active. Businesses around vulnerable communities, markets and transport
corridors should continue monitoring official warnings.

7. Anambra urban enforcement

Businesses in Onitsha, Nawfia, Abagana and other affected areas should watch for further enforcement activity and verify their
premises and planning status.
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